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Management Report
CDF Tasmania provides financial services to 
the Catholic Community. The Fund provides 
a source of finance and credit for capital and 
other expenditure in the work of the Church 
within Tasmania.

The Fund acknowledges the support that it 
continues to receive from clergy, parishes, 
schools, and all other Catholic entities 
throughout the Archdiocese of Hobart. The 
Fund can only achieve financial success with 
the continued support of all sectors of the 
Diocese.

External interest rates have continued to 
provide challenges, with the RBA Cash Rate 
dropping from 1.5% in May 2019 to the 
current rate of 0.10%. This drop in rate has 
resulted in a significant reduction to the 
return on our external investments as banks 
moved quickly to drop term deposit interest 
rates.

Management were certainly challenged by 
competitive markets and low interest rates 
throughout the year. A key to the success of 
the CDF is the determination shown by our 
team to maintain an interest rate structure 

that is fair to our account holders whilst 
maintaing the financial stability of the Fund.

Throughout the year CDF also provided 
sponsoships and donations to various 
initiatives run by schools, parishes and welfare 
services.  Some of these included:

�	� Sacred Heart Geeveston to support 
student events.

�	� Provided funding to the Archdiocesan 
Archives to digitise all previous releases of 
the Catholic Standard newspaper.

�	� Carols on the Hill Community Christmas 
event.

�	 Way to St James Cygnet pilgrimage.

�	 St John’s  Catholic School Scholarships.

CDF has a very small dedicated team whose 
primary focus is on meeting the needs of our 
clients.  With this dedicated team, supported 
by the Board and the Archdiocesan CFO, the 
fund is in a very strong financial position and 
is well situated to support the significant 
borrowing needs on the horizon for both 
Catholic Education Tasmania and affordable & 
social housing.

Way to St James, Cygnet.

Acrodata‘s Alex Bannister 
scanning archival copies 
of the Catholic Standard 
Newspaper.

Fr MichaelTate AO PP, Way 
to St James Pilgrimage.

Carols on the Hill.
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Loan Balances

2020/21 saw an increase 
in lending to Catholic 
entities of more than 
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Loans Funded - July 2020 to June 2021
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35 Tower Rd, New Town, HOBART TAS 7008
cdf@aohtas.org.au | (03) 6208 6260

L-R: Chris Ryan, Executive Director Administration & Finance,  
Archbishop Julian Porteous, Fr Shammi Perrera VG PP and Dr Gerard Gaskin, 

Executive Director Catholic Education Tasmania visiting a newly acquired 
parcel of land in Sorell which will, in the future, include a new Catholic school.


